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destined to be relatively short-lived, as others in that continent
have been in the past, and as most forms of mining tend to be
throughout the world. The known and easily worked gold
deposits of Brazil now seem to be more or less exhausted. Silver-
mining in the Andes has passed Its zenith, partly because the
best deposits have been worked over. The Chilean nitrate
deposits will come to an end, as we have seen above, within
measurable time. On the other hand, mineralization has been
so widespread in the rocks of the elevated areas of South America,
and volcanic outbursts have taken place on such a scale in recent
geological times, that certain mineral deposits appear to be at
present practically inexhaustible. This applies to the Iron and
manganese ores of Brazil, the copper ores of Chile and Peru, the
tin and bismuth ores of Bolivia, and the borax and the sulphur
deposits throughout the Central Andes. Salt also occurs in
unlimited quantities in the salars of the arid and semi-arid
regions. The extent of the petroleum deposits Is not yet exactly
known. Though these are probably much smaller than those of
North America, they are apparently greater than those of any
remaining continent. Taken as a whole, therefore, the mineral
deposits of South America are ample to keep the mining industry
going for a long period to come.

With regard to the accessibility of the deposits, South America
is less fortunate. The greater part of the great mineral wealth
of the continent occurs either in the high Andes or in the Interior
of the Brazilian Plateau. Although the construction of railways
can do much to bring mining centres into touch with the outside
world, there remain in the Andes the obstacles of high and inhospi-
table elevations and of the barrenness of the surroundings; In
the Brazilian Plateau those of great distances and high freights.
With the best means of transportation, the mere carriage of
minerals from the mines and of supplies thither Is bound to bear
a very high proportion to the total cost of production.1

The third and fourth points mentioned above are closely
related. In a competitive world the most economical available
stores of minerals, all factors considered, get worked first. If
new and richer deposits are found in the meantime, then attention
is diverted to these. So far as South America Is concerned, since
it has been less carefully surveyed than most other parts of the
world and mineralization is exceedingly widespread, it is safe to
say that the discovery of new and valuable ore-beds is more
likely than elsewhere. Since also, the mineral reserves of other

1 Figures supplied by one. of tlie leading mining companies in Bolivia
show that railway freights account for 66 per cent of the total cost of
tin concentrates as delivered at the coastal smelting works.